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I t"s been a remarkable year. | am not lying when | sggvernment"s behalf. Furthermore Joly has stood upéfor

ARE WE HOPELESS'

that my feelings about our situation have ranged frolveland internationally, criticizing the IMF, Europeda : EDITOR
utter despair, boiling rage and helplessness to tdte Nordic countries in particular for ramming thé Bjarni Brynj—lfsson
optimism and sheer will to do something. I'm sure moktelandic nation up against the wall for the fmanmal
Icelanders have experienced the same cacophonic feelihgsliganism practiced by the banks. As a result she {PEPUTY EDITOR &
What most people are talking about here is how we cavidely trusted by a large majority of the nation. i PICTURE EDITOR
change society# make it fairer, more transparent and justnother foreign friend of Iceland is special economicsPH! Steffnsson
This crisis has brought loss and difficulty to everyoredvisor Mats Josefsson from Sweden, who was hired to
loss of valuables and values. Anger and disappotntnatvise the government in restoring the bank system. EHEPES'GN
has been seething underneath. Every single day of bz blamed the government publicly for being way too E1ingur Pl Ingvarsson
year we have been fed with news of financial scandallew in restoring the banks and claims it will cost @Js
vacuous greed and corruption. Our political system dearly and prolong the crisis. Josefsson has &dsidiséa :
L T . f s . . . :  WRITERS

damaged$ trust in financial institutions and theianjic the Icelandic cabinet is internationally unique in the Alda Kravec
system is in tatters and the businessmen many believeskimse that the different ministries seem to be |s|ands O&ta AndrZsd—ttir
are fleeing the country. During this farcical year weshatheir own instead of working in unison to restore the Bob Tomolillo
not known whether to cry or to laugh from day to day. economy. The result beingthat no one bears responS|b|i|t)Eyg| Svala Arnarsd—ttir

None of the crash gangsters have been charged withanything. i Louise Windfelt
anything yet and the investigation into alleged csime The perpetrators in the financial farce are still at Iarge\;orm Boyce
seems to be taking ages. The coalition government of ththough the net seems to be tightening in on some ofyjica Allan
Left Greens and Social Democrats initially dragged thkem. The crash gangsters have shown no remorseari Peltonen
feetininvestigating the financial crimes that hagsibly whatsoever. The new state-owned banks are operating
been committed by the banks and their owners. A yealouds of mystery instead of the transparent ways th&€ ONTRIBUTING
after the crash, it is widespread belief here that no gpeliticians promised before the elections. How cotlldii PHOTOGRAPHERS
will be put on trial for any of this. Some have pointed be otherwise' The banks are by large governed by th ¢rni Torfason
that although many actions of our %financial wizargsate people who kept the party going before. ¢ Brynjar Gunnarsson
were at least wholly unethical and allegedly criminalAs soon as the crash happened it was fair to assume tHagrdur Ellert ;lafsson
elsewhere, our faulted laws will not suffice to prosecuaxes would be raised and services cut. What we did hoMagnoes Andersen
them. know is that the crash gangsters would step away fiwm:t Sigurdur ¢stgeirsson

A special committee of three, set up by Althingi, waslins smiling and waving goodbye, leaving us to drown
due to publish a report in October. It postponed thén the debtthey had amassed. Thatis simply unacceptablé:o’\‘TR'BUT'NG
report until February. Now Althingi is already talkingThere will be no peace in this society for years if l:hat ILLUSTRATOR
about forming another committee that will scrutinize  the end of it. Lilja Gunnarsd—ttir
findings of the investigative committee. In most peésple The only hope is the nation itself. A meeting |n
minds this means all the dirt will be wiped under th&lovember of 1,(00 delegates from all spheres of st:lety
carpet. Thjldfundu)National Assembly*Ncame up with a core

A light in the darkness is Norwegian firebrand Ewa Jolalue# honesty. If there is any spine left in the ourre
who is internationally acclaimed and feared asnaefo administration it should start listening to the peojtle : :
special prosecutor in France. She was hired by tt@nnotincrease our burdens without holding accodmtab
government to oversee the special investigation h&o tthose responsible for all this harm. E PRODUCTION
crash after accepting an invitation &ifur Egilsa :
political talk show on R&V TV. That move appeased :
critical minds for a little while. A few months latetyJ Bjarni Brynjlifsson : coLoR PRODUCTION
threatened to leave her post, saying the investigatsn bjarni@icelandreview.compy|| Kjartansson
starved of funds and there was a lack of enthusiadme on t :
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A Hot Pool and a Salmon Pool

PHOTO BY PsLL STEF*NSSON

Its hard to find a cooler swimming pool in Iceland tisahtrlaug in VopnafjsSrdur, East Iceland.
Building of the pool started sixty years ago in thereer of 1+4+ and it opened the following
summer. The warm water comes from a hot spring by ttwd. @ he river Selt that runs by the
pool is no ordinary river. It is one of the top five salmonrsve Iceland. In the summer you
can soak in the warm water and see the salmon jumpeinivter pool below the swimming
pool. If you are really lucky you might see a f§heérman catch his dream salmon, perhaps one
weighing over 20 pounds. The pool is open all year roesd.

ICELAND REVIEW



VIEWS OF ICELAND

VIEWS OF ICELAND

FAREWELL TO MCDONALD'S

Icelanders flocked to Reykjavik's three McDonaldglets after it was an-
nounced on October 26 that the fast food chaindvoelclosing shop in Ice-
land for good.

“We have all been working as hard as we can. Teege sale is 4,000 ham-
burgers a day but for the last few days we've abléast twice as much,” said
managing director of McDonald's Iceland, Jon Gafdgmundsson.

The reason for McDonald'’s closing was the risiriggoof imported goods nec-
essary for making the hamburgers. Ogmundsson ergléhe operation wasn't
profitable anymore and therefore a decision wasentadeplace McDonald’s
with an Icelandic fast food chain, Metro, whichsgtelandic hamburgers made
with Icelandic ingredients.

McDonald's opened its first restaurant in Icelamd993. Ogmundsson said it
is unlikely to reopen in Iceland even after thenetoy recovers. The news of]
McDonald'’s closing in Iceland made headlines alad the world.

IMF COMPLETES REVIEW OF ICELAND’'S PROGRAM

he board of the International Monetary Fund acckffte first review of

the economic stabilization program for Iceland atoBer 28. This en-
abled the disbursement of loans from the IMF, Rbamd the Nordic coun-
tries.

The Central Bank of Iceland now has access to al®ksi00 billion (USD
800 million, EUR 540 million) to strengthen its éayn currency reserves:
USD 167.5 million from the IMF and USD 625 milliérom the aforemen-
tioned countries.

The foreign currency reserves and the IMF-led Y@éimot only be used to
strengthen the exchange rate of the Icelandic Kahalso to guarantee the
liquidity of the state treasury in the coming yeaxplained Minister of Busi-
ness Affairs Gylfi Magnusson.

On November 3, the IMF published its report onegtb@nomic stabilization
program for Iceland. According to the report, loela foreign debts could
amount to 310 percent of gross domestic producPjGils year.

More than 20 percent of the country’s largest cangsaare at risk of bank-
ruptcy or a moratorium on their payments. Everhfifousehold has a nega-
tive capital position and the percentage will ifsealty prices continue to
drop.

However, it is pointed out in the report that loefa debt situation is not as
poor as thought earlier and the IMF believes lablzan handle the debt. It is
assumed that economic growth will be reported aiga2011, measuring 0.9
percent, and will continue to rise in the followipggrs. In 2014, economic
growth of four percent is predicted.

ICELAND’S KING OF CRIME CLAIMS US AWARD

Arnaldur Indridason, often referred to as ‘Icelariisg of Crime, re-
ceived the Barry Award for his 2004 novéie Draining Lakeat the
Anthony Boucher Memorial World Mystery Conventionlndianapolis in
mid-October.

The award is granted by the magazibeadly PleasureandMystery News
and authors such as Laura Lippmann, George Peledae® Child and Mi-
chael Connelly have received it in previous years.

The Draining Lakewas also nominated for the Macavity Award by the
magazineMystery Readers Internationdfurthermore, the book boasts a
nomination for the Icelandic Literature Award andnithe French POINT
crime novel award.

Indridason’s books have sold more than five millmpies around the
world. His latest boolSvortuloft(Black Skies’), arrived on the domestic mar-
ket on November 1 and is firmly placed at the tbihe Icelandic bestseller
list. Indridason’s latest novel to appear in ErgigHypothermig2007).
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ORGANIZED CHAOS

Havare is the Icelandic word for chaos and commotian, which makes it the

perfect name for a brand new concept store and artgallery in Reykjavek's
center. Located in a raw space on Austurstraeti Seet, which used to house
the city's seediest bar, Havare was intended as a p-up store to promote
Icelandic music; a collaboration between independert record labels Kimi

Records and Borgin and online music store GogoyokoHowever, due to

its great success from day one, it looks like it iere to stay. In addition to

the latest in Icelandic new wave and alternative msic, Havare sells books
and whatever else the owners find interestingboften straight from the
artist. It also holds regular daytime concerts, addhg life to the city center
and bringing the music to those who aren't able toattend concerts at night.
Last but not least, Havare is an art gallery, withits second exhibition under
way, featuring both prominent and new artists. Enjo/ everything Havare
has to offer with a steaming cup of coffee in hand, served in association
with Kaffi Haste, probably the best caf! in town.
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The road between Hnifsdalur and Bolungarvik, Mount Oshyrna and Mount Tradarhorn in the background.
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~DALES

hy? I really don't know why, but in all my landscape books or photo essays for Iceland Review there have never been
photographs from Dalasesla county, west Iceland. Maybe it's because | always stop at Snaefellsnes or go even further
west, all the way to the West Fjords, which are astounding in their beauty and ruggedness. So for this picture essay |
looked at the map of Iceland and said to myself: Dalasesla, here | come. The pictures are taken on the way through Borgarfj€rdur and
of course in Dalasysla county. PS



Olver and Blakollur mountain, Borgarfjordur, west Iceland.



